R&D TAX INCENTIVE [/, COMPANY SET UP

ELIGIBILITY, BENEFITS & PROCESS AUSTRALIA

AT A GLANCE

* Applies to companies incorporated in Australia
* Eligibility centred around new knowledge, technical unknowns and experimentation

+ Minimum cash benefit of 18.5¢ in the dollar (max 43.5¢) for companies with less than $20m turnover
* Must be lodged with Ausindustry within 10 months following financial year-end
* Includes salaries/wages, contractors, materials and overheads.
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R&D Tax Incentive claim:

TECHNOLOGY/

Do you operate your SOFTWARE PHARMACEUTICAL ENGINEERING
business via a company
incorporated in Australia?
P . AGRICULTURE/ MINING/MINING
Are you attempting to MANUFACTURING AQUACULTURE SERVICES
develop new/improved
materials, products, devices, * This list is not exhaustive
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systematic experimentation HOW MUCH CAN YOU CLAIM AND
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new knowledge? CCEDSTOCK
Does your experimentation SALARIES/
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unknowns?
Have you spent at least For companies
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A$20,000 on the R&D with LESS than with MORE 8.5¢ to
Project? $20m turnover, 18.5¢ & than $20m 16.5¢
Do you hold the resultant the net cash 43.5¢ turnover, i thed‘_iO"ar
B epending on
IP? benefit is in the dollar the net cash 1Y) inter?sity

Were the activities between
conducted in Australia?

benefit is

Note - While there is no limit on the amount of expenditure that can be claimed
Note - overseas activities can be for R&D purposes, for expenditure over $150m the R&D Tax Offset is equal to the
claimed in some circumstances for company tax rate (i.e. there is no additional benefit on expenditure above $150m).
which a special application is required. The minimum R&D expenditure for any income year is A$20,000.
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